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COVID-19 uncertainties impact medium-term agricultural prospects 

Impacts on global food supply chains, with bottlenecks in labour markets, input industries, agriculture 
production, food processing, transport and logistics, shifts in demand for food and food services. 

OECD-FAO Agricultural Outlook 2020-2029
1. Supply growth to outpace demand growth, causing constant or declining real prices of most 

commodities
2. Decrease in disposable incomes in low-income countries and low-income households expected to 

depress demand in the early years of this outlook and could further undermine food security.
3. Ongoing transition in global diets to reduce share of staples in food basket

• Middle-income countries: consumer shift away from stables towards higher value products
• High-income countries: shift from animal-based to alternative protein due to environmental and 

health concerns
4. Open and transparent global markets vital to ensure food security,  especially for food importers

“Experience has shown that trade restrictions are no recipe for food security.”

“We need better policies, more innovation, increased investments and greater inclusiveness to build 
dynamic, productive and resilient agricultural and food sectors.”

https://www.oecd-ilibrary.org/agriculture-and-food/oecd-fao-agricultural-outlook-2020-2029_1112c23b-en


Forecasts on global output growth over next 10 years

Crop Output Growth:
• 85% of growth due to yield improvements from higher input use, investments in production technology and 

better cultivation practices. 
• 10% due to multiple harvests per year
• 5% of growth due to cropland expansion

Aquaculture Production:
• By 2024, will overtake capture fisheries as the most important source of fish worldwide. 

Livestock Production:
• Expected to expand by 14 percent, faster than increase in animal numbers. 
• Feed use to expand in line with aquaculture and livestock production as feed efficiency improvements 

counterbalanced by increase in feed intensity due to reduced backyard farming.

Current Challenges:  Covid-19, locust invasion in East Africa and Asia, continued spread of African swine fever, more 
frequent extreme climatic events, trade tensions among major trading powers, evolving diets and consumer 
preferences. Annual growth in GHG emissions of 0.5% per year, with 80% of increase due to livestock.

Opportunities:  digital innovations in agro-food supply chains. 
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